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SWM INDEX LLC
21 Waterway Ave, Suite 300

The Woodlands, Texas

77380

TACTICAL ASSET ALLOCATION ANNOUNCEMENT

4th Quarter, 2011
Effective Oct 1, 2011 to Dec 31, 2011
SWM Index:

SWM Canadian Energy Income Total Rt. Index (SWMEIT)




SWM Canadian Energy Income Price Index (SWMEIP)

Notice Date:

Friday, Sept 30, 2011 

Notice Number:
#Q4-2011
Current Asset Allocation (Q3, 2011):
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New Asset Allocation (Q4, 2011):
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Action Required
The index switches to Bear mode.  The moving average for the last 4 quarters for spot crude oil prices measured by WTI at the Cushing refinery is $93.18 US per barrel.  The closing spot price as of September 30, 2011 is $79.20 which means the tactical asset allocation switches to Bear mode.



Historical Quarterly Prices




Q4, 2010

$91.38



Q1, 2011

$106.72



Q2, 2011

$95.42
Q3, 2010

$79.20

See chart below for historical Tactical Asset Allocation information on the SWMEIT index. 
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